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3. Details, Grounds and Reasons for the Opinion on the Tender Offer

(2) Grounds and Reasons for Opinion

(a) Overview of the Tender Offer

(Before revisions)

<Omitted>



 

 

<Omitted> 

(After revisions) 

<Omitted> 

 

 

<Omitted> 

(6) Measures to Ensure the Fairness of the Tender Offer, Including Measures to Ensure the Fairness of the Tender Offer 
Price and Measures to Avoid Conflicts of Interest 

(h) Measures to Ensure Other Offerors Have an Opportunity to Purchase the Company Shares 

(Before revisions) 

The Offeror has set the Tender Offer Period at 30 business days (if the period from the announcement of the Tender Offer 
to the commencement date of the Tender Offer is included, 48 business days), whereas the minimum period stipulated by 
law is 20 business days. By setting the Tender Offer Period to a longer period than the minimum required by law, the 
Offeror believes there will be adequate opportunities for shareholders of the Company and the Stock Acquisition Right 
Holders to make appropriate judgments as to whether to tender in the Tender Offer, and opportunities for Proposers of 
Competing Acquisitions to engage in competing purchases and the like. 

<Omitted> 

(After revisions) 

The Offeror has set the Tender Offer Period at 40 business days (if the period from the announcement of the Tender Offer 
to the commencement date of the Tender Offer is included, 58 business days), whereas the minimum period stipulated by 
law is 20 business days. By setting the Tender Offer Period to a longer period than the minimum required by law, the 
Offeror believes there will be adequate opportunities for shareholders of the Company and the Stock Acquisition Right 
Holders to make appropriate judgments as to whether to tender in the Tender Offer, and opportunities for Proposers of 
Competing Acquisitions to engage in competing purchases and the like. 



 

<Omitted> 
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