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Consolidated Balance Sheets

|zrsmsms

B4 ®AM . Unit : ¥million

2013/3 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
<EBEDER> Assets
RENEE Current Assets
HE&ERUES Cash and Deposits 12,990 14,345 15,244 12,784 19,134 18,851 22,554 22,278 38,330 40,351 32,736 35,324
ZWMFHREUVFEEHE Notes and Accounts Receivable-trade 29,000 28,260 30,136 31,485 36,727 40,288 44,456 49,570 52,750 57,352 56,634 62,696
EoRliHIE Short-term Investment Securities 3,024 2,302 3,010 3,800 4,500 5,200 4,000 7,000 6,000 5,000 8,500 8,100
TR ENEE Inventories 2,566 2,119 1,968 2,326 2,577 3,248 3,354 5,930 5,526 4,449 5,552 5,919
Z Dtk Other 2,050 3,173 2,595 2,691 2,214 2,478 3,019 3,311 2,863 4,177 9,421 11,214
EHEIEES Allowance for Doubtful Accounts A 66 A 36 AN A8 A 58 A 44 A 68 A 82 A 106 A 202 A 113 A 102
MENEESET Total Current Assets 52,425 51,907 55,094 55,032 67,350 72,457 77,315 88,009 105,363 111,128 112,730 123,153
EEE Non-Current Assets
EREEERE Property, Plant and Equipment
BYERUHEEY (#i8) Building and Structures, Net 36,298 35,321 34,000 33,356 32,135 31,399 30,598 29,732 28,697 27,166 27,607 31,707
T Land 30,415 30,415 30,415 30,415 30,415 30,332 47,959 53,135 53,155 53,173 55,892 55,322
ERRENE Construction in Progress 104 79 56 17 119 344 558 221 4,908 7,030 12,979 14,273
ZFDfth (FH%E) Other, Net 4,526 3,677 3,040 3,222 3,126 3,143 3,239 3,244 3,166 2,973 2,680 2,859
AREEEES Total Property, Plant and Equipment 71,345 69,493 67,513 67,013 65,796 65,220 82,356 86,334 89,928 90,344 99,160 104,163
EBREEEE Intangible Assets
DA Goodwill 3,304 3,965 3,626 2,689 2,150 2,203 321 275 444 385 336 272
VI k9T Software 4,268 3,942 3,823 3,395 3,557 4,385 4,198 3,704 4,205 4,115 5,050 5,242
Z Dtk Other 229 192 191 188 241 232 218 63 55 47 39 30
EHREEEEST Total Intangible Assets 7,801 8,100 7,641 6,273 5,949 6,821 4,738 4,043 4,705 4,547 5,426 5,544
BEZDOMDEE Investments and Other Assets
BEHMITSE Investment Securities 14,816 18,241 20,565 17,739 17,249 20,325 17,990 17,445 19,185 8,355 7,693 8,986
BB MTICRIERE Net Defined Benefit Asset - 4,243 3,834 4,662 4,481 6,279 4,633 4,837 5,275 6,001 7,274 7,400
REREEE Deferred Tax Assets 2,211 1,325 1,564 1,540 1,522 1,710 3,004 3,085 2,903 2,968 3,454 3,904
Z Dtk Other 4,606 1,247 1,398 1,577 1,538 1,761 2,639 4,037 7,321 5,591 5,117 4,524
EHEIEES Allowance for Doubtful Accounts N 4T A 37 A 25 A5 A 24 A9 A 52 A 174 A 146 A 21 A 20 A 81
BREZOMOEESE Total Investments and Other Assets 21,587 25,020 27,337 25,513 24,766 30,068 28,214 29,231 34,539 22,894 23,518 24,734
EE&EEEE Total Non-Current Assets 100,734 102,615 102,492 98,800 96,513 102,110 115,310 119,609 129,173 117,786 128,104 134,443
BESR Total Assets 153,160 154,522 157,587 153,833 163,863 174,568 192,625 207,618 234,537 228,915 240,835 257,596

M2013FE12AH L YREHEZIARMNSI2ARICERELTVETY,
* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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B4 ®AM . Unit : ¥million

2013/3 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
<AE0H> Liabilities
RBAaE Current Liabilities
XIFREUVERHS Notes payable and Accounts Payable-trade 8,295 7,433 7,493 7,625 9,444 9,977 9,526 13,361 12,519 12,947 14,083 13,664
EHEAS Short-Term Loans Payable 16,060 15,507 7,983 3,967 9,410 6,964 16,207 4,159 24,156 19,462 17,855 47,504
aAv—3 v - R—/N— Commercial Paper - 4,000 5,000 - - 1,500 - 3,000 - - - 4,000
KILVER Accrued Expenses 7,427 5,746 5,873 5,820 6,826 7,751 9,155 10,476 10,801 11,971 12,974 17,114
RILEANTE Income Taxes Payable 2,461 275 2,312 1,210 2,153 2,102 2,492 3,534 3,155 5,247 2,828 5,789
ZDfth Other 6,457 6,892 9,377 8,932 9,626 10,901 12,046 13,574 18,118 18,389 24,203 24,667
REAEEE Total Current Liabilities 40,702 39,855 38,039 27,556 37,461 39,197 49,428 48,106 68,751 68,018 71,945 112,740
EaE Non-Current Liabilities
RHfEAS Long-Term Loans Payable 14,845 9,426 8,230 11,242 6,723 4,182 13,319 22,618 20,515 9,366 8,783 8,524
BEMAAEI LS Provision for Retirement Benefits 4,755 - - - - - - - - - -
BERMTIZR P88 Net Defined Benefit Liability - 5,032 5,117 5,438 5,459 5,838 5,912 5,780 5,901 5,782 4,504 4,519
ZDith Other 3,623 5,136 5,672 5,516 5,216 6,937 4,294 4,292 4,205 2,780 2,857 2,891
EE8EESE Total Non-Current Liabilities 23,224 19,595 19,021 22,197 17,400 16,959 23,526 32,691 30,623 17,928 16,145 15,934
aE&s Total Liabilities 63,926 59,450 57,061 49,754 54,861 56,156 72,955 80,797 99,374 85,946 88,091 128,674
<#HEEDER> Net Assets
BEER Shareholders' Equity
EAE Capital Stock 26,200 26,200 26,200 26,200 26,200 26,200 26,200 26,200 26,200 26,200 26,200 26,200
BEARERE Capital Surplus 28,438 28,505 28,505 28,521 28,876 28,941 28,796 28,807 28,808 28,979 29,089 9,688
FIFEFIRE Retained Earnings 36,696 39,546 43,646 47,666 51,738 56,035 61,424 68,040 74,868 82,645 91,020 98,283
Bo&R Treasury Shares A 5,161 A 5,176 A 5,178 A 5,101 A 4,971 A 4,863 A 4,866 A 4,867 A 4,868 A 4,748 A 4,593 A 4,453
HWEEAREE Total Shareholders' Equity 86,174 89,075 93,174 97,286 101,844 106,313 111,555 118,180 125,008 133,076 141,717 129,718
ZOMOBEFERETEEEET  Valuation and Translation Adjustments A 7,241 A 4,269 A 3,699 A 4,471 A 5,241 A 1,778 A 5,432 A 5,922 A 6,025 A 8,029 A 7,668 A 5,781
T HIE Subscription Rights to Shares 95 21 41 37 30 53 85 234 566 620 646 410
EXEHEHFS The controlling shareholder equity 10,204 10,244 11,010 11,226 12,368 13,823 13,462 14,327 15,613 17,300 18,049 4,573
MEESE Total Net Assets 89,233 95,072 100,526 104,078 109,001 118,411 119,670 126,820 135,163 142,968 152,744 128,921
BEMEESS Total Liabilities and Net Assets 153,160 154,522 157,587 153,833 163,863 174,568 192,625 207,618 234,537 228,915 240,835 257,596

M2013FE12AH L YREHEZIARMNSI2ARICERELTVETY,
* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.

X TEHIEAED I21E,

NMERNEBEFENRLABAL] 2EHFT,
*"Short-term Loans Payable" includes "Current Portion of Long-term Loans Payable".
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Consolidated Statements of Income
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B - A . Unit : ¥million

2013/3 2013/12 (2013/1-12) 2014/12 201512  2016/12  2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12

Pl Net Sales 138,211 105,399 141,493 148,452 153,661 164,218 180,773 204,329 231,074 240,953 257,891 278,783 298,855
5t LRl Cost of Sales 105,483 79,926 107,585 113,799 117,552 126,024 138,708 156,808 178,337 186,105 201,055 217,216 231,619
SE E#AFIZE Gross Profit 32,727 25,473 33,907 34,652 36,109 38,193 42,065 47,520 52,736 54,847 56,835 61,567 67,236
REERV—REEE Selling, General and Administrative Expenses 25,378 19,759 26,228 26,347 27,691 29,394 32,357 36,119 39,470 38,875 39,997 43,294 46,552
R Operating Income 7,349 5,713 7,679 8,305 8,418 8,798 9,708 11,400 13,266 15,972 16,838 18,272 20,684
EHEMRE Non-Operating Income

ZIFE Interest Income 12 24 13 14 19 29 41 62 83 58 79 109 215

SZHEELE Dividend Income 135 113 120 152 155 171 173 214 229 241 217 209 267

AEER Foreign Exchange Gains 85 5 77 33 - 47 - 62 - - 578 620 236

BREICL5BERNE Share of Profit of Entities Accounted for Using Equity Method 664 757 1,364 660 415 - 246 258 236 292 176 35 -

L RT LY —E RREGUIA Cancellation Income for System Services 127 173 173 249 12 - - - - - - - 0

Z Dt Other 191 277 350 265 303 309 332 298 353 214 239 281 305
EEMNEEE Total Non-Operating Income 1,216 1,351 2,097 1,373 905 558 795 895 904 806 1,291 1,255 1,025
HEENER Non-Operating Expenses

FIFIE Interest Expense 427 213 301 144 64 71 85 68 79 65 58 49 45

Bokick bREEL Share of Loss of Entities Accounted for Using Equity Method - - - - - 10 - - - - - - 126

VAT LY —ERE{EK Cancellation Loss for System Services 4 137 137 128 - - - - - - - - 0

AEER Foreign Exchange Losses - - - - 38 - 34 - 43 104 - - -

Z0ith Other 89 128 161 136 127 109 122 155 297 265 95 274 1,863
EENBRASEH Total Non-Operating Expenses 520 479 600 409 230 190 243 224 420 436 153 323 2,034
BEMNE Ordinary Income 8,045 6,585 9,175 9,269 9,093 9,166 10,260 12,071 13,749 16,343 17,976 19,205 19,675
4% R 2% Extraordinary Income 355 515 545 31 82 168 685 1,129 660 988 2,951 190 973
A48 %k Extraordinary Losses 906 490 1,191 318 420 327 921 2,363 395 1,683 3,261 1,111 209
& F IR EE AT = B AR 25 Income before Income Taxes 7,495 6,610 8,529 8,982 8,755 9,007 10,023 10,837 14,014 15,647 17,666 18,284 20,439
EANBRESE Total Income Taxes 3,245 2,843 3,193 3,337 3,069 3,190 3,066 3,732 4,523 5,213 6,329 4,896 6,747
JEXEBEICIRET 5 LHAMFIZE  Netincome attributable to non-controlling shareholder 247 72 134 769 763 774 1,160 588 1,655 1,860 2,206 2,009 1,842
BEtBEICIRET 2 LHAMAILE  Profit attributable to owners of parent 4,002 3,695 5,201 4,874 4,922 5,042 5,797 6,516 7,836 8,573 9,130 11,379 11,849

HM2013FE12A ML YREHMEIARNDI2ARICEELTVET ., 2013F1—-12ADSEEEHTLTVET .

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
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I Eﬁ% E'ﬁ,ﬁﬂ %%ﬁ Consolidated Quarterly Operating Results

B : §HM . Unit : ¥million

F1M¥EH (1A-3A) 1stQuarter (Jan-Mar) FE2M%H (48-6A) 2nd Quarter (Apr-Jun)
2019/12 2020/12 2021/12 2022/12 2023/12 2019/12 2020/12 2021/12 2022/12 2023/12
sELEE Net Sales 55,213 59,707 65,928 68,874 75,631 58,342 62,861 66,580 72,453 75,849
55 b Rl Cost of Sales 41,746 45,741 51,665 53,725 58,919 44,782 48,638 51,900 57,243 59,585
5o LRI Gross Profit 13,467 13,965 14,262 15,148 16,711 13,559 14,222 14,679 15,209 16,263
REERV—IBEEE Selling, General and Administrative Expenses 9,522 9,506 9,664 10,058 10,855 10,811 10,236 10,546 11,304 12,329
EERNE Operating Income 3,944 4,459 4,598 5,089 5,855 2,748 3,986 4,133 3,905 3,934
BEAE Ordinary Income 3,995 4,556 5,162 5,446 6,050 2,829 4,121 4,300 4,508 4,116
BAMEICRET 2 LHMAE Profit attributable to owners of parent 2,257 2,539 2,908 3,337 3,768 1,479 1,328 1,745 2,513 2,292
RimxRELE Capital Expenditures 1,071 4,948 1,383 3,196 1,840 1,014 1,730 2,801 4,555 969
B EEE Depreciation 1,242 1,192 1,593 1,330 1,140 1,372 1,698 1,259 1,043 869
MEFRRE Research and Development Expenses 235 150 161 136 126 173 148 141 135 201

E3MFH (7B-9A)  3rd Quarter (Jul-Sep) EAMFH (10B-128)  4th Quarter (Oct-Dec)
2019/12  2020/12  2021/12  2022/12  2023/12 2019/12  2020/12  2021/12  2022/12  2023/12
sELtE Net Sales 60,597 59,139 62,325 68,332 72,188 56,921 59,244 63,057 69,123 75,186
Se LR Cost of Sales 47,417 45,736 48,207 52,779 55,304 44,391 45,988 49,281 53,467 57,810
So L #aFIZE Gross Profit 13,179 13,402 14,117 15,552 16,884 12,529 13,256 13,775 15,656 17,376
REERV—REEE Selling, General and Administrative Expenses 9,205 9,204 9,540 10,618 11,168 9,931 9,928 10,246 11,313 12,198
EEANE Operating Income 3,974 4,198 4,576 4,934 5,715 2,598 3,327 3,529 4,342 5,177
BEME Ordinary Income 4,096 4,259 4,680 5,090 5,637 2,827 3,406 3,833 4,160 3,870
BatMEICRET 2 LHMAIE Profit attributable to owners of parent 2,358 2,361 2,620 3,006 3,265 1,740 2,343 1,855 2,522 2,523
HiRR&E%E Capital Expenditures 1,119 2,222 1,199 3,464 731 5,746 1,301 1,105 2,893 6,929
AT {E RN Depreciation 1,158 1,446 1,368 798 1,014 1,308 1,605 1,260 900 1,097
MERRE Research and Development Expenses 172 168 166 143 275 245 516 163 164 320

6 © 2024 FUJI SOFT INCORPORATED. All rights reserved.
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Operating Results by Segment

By : ®HAMA . Unit: ¥million

TE% : /%1 .~ Lower line: Non-Consolidated 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
#HwELts Total Sales 148,452 153,661 164,218 180,773 204,329 231,074 240,953 257,891 278,783 298,855
88,027 92,651 100,878 112,371 130,646 150,082 164,094 175,680 192,271 206,984
S1E% S| Business 138,108 142,782 152,824 167,376 189,277 215,508 227,995 244,897 263,143 282,418
85,172 89,440 97,371 108,881 126,808 146,399 160,506 172,237 188,912 203,454
SRTLEE System Construction 78,603 84,775 90,566 101,617 115,351 131,237 134,017 147,182 164,583 181,728
61,020 66,305 72,558 80,761 91,736 102,909 106,350 116,275 131,102 146,161
AR FI#EFRY 7 ko7  Embedded. Control Software 37,918 41,806 47,329 53,065 59,622 64,670 65,040 68,517 74,491 78,553
34,272 38,184 43,458 48,488 54,440 59,461 59,750 61,933 67,734 72,418
(¥¥RVIbLIT Operation Software 40,684 42,969 43,237 48,552 55,729 66,567 68,977 78,665 90,091 103,174
26,748 28,120 29,099 32,273 37,295 43,447 46,599 54,342 63,367 73,742
Jasgy k- H—EZR Products and Services 59,504 58,007 62,258 65,759 73,925 84,270 93,977 97,714 98,560 100,690
24,152 23,135 24,812 28,120 35,072 43,490 54,156 55,962 57,809 57,293
Jasy k- H—ER Products and Services 40,156 40,815 45,692 50,716 58,883 69,284 79,971 84,037 83,902 86,546
19,219 19,221 21,243 24,524 30,881 38,222 49,052 50,885 51,728 51,388
VarA WESAZ/A Outsourcing 19,348 17,191 16,565 15,043 15,041 14,985 14,005 13,677 14,657 14,144
4,932 3,914 3,569 3,596 4,191 5,268 5,103 5,077 6,081 5,905
T7I)T4BE Facility Business 2,217 2,478 2,708 2,696 2,909 2,899 2,653 2,612 2,654 2,906
2,854 3,149 3,357 3,318 3,547 3,504 3,376 3,289 3,178 3,430
ZTOHhEE Other 8,126 8,400 8,684 10,699 12,142 12,667 10,304 10,381 12,985 13,530
- - 149 171 290 178 211 153 180 99
Ef ®5AM  Unit: ¥million
FE : {88 ~ Lower line: Non-Consolidated 2012/3 2013/3  (2013/1-12)
fi bl = Total Sales 133,912 138,211 141,493
73,620 79,539 82,865
SIEE S| Business 125,351 129,437 132,396
70,892 76,816 80,207
ARV I O TR Embedded Software Development 36,701 39,753 37,627
33,756 36,289 34,264
(¥BRVI MY THHE Operation Software Development 50,074 52,265 39,988
25,807 29,882 26,835
Tobky—U7EE Outsourcing Business 15,056 13,892 35,076
3,846 4,283 13,587
ZOfhs 1H% Other S| Business 23,519 23,525 19,704
(IBYY2—>avEEED) (including the former Solution Business 7,481 6,360 5,519
J27o)T4BE Facility Business 1,976 2,024 2,026
2,728 2,722 2,657
ZDEE Other 6,583 6,749 7,070

X2013FE12B AL YREHEZIARMNB12AKRIZEE L TLVET . ~The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.

XBFENARLVET AV FRDELEEL TLVET, ~The scope of segments has been changed since the results for the fiscal year ended December 31, 2013.

T UT S
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Ikﬁ:% - 5@1@1%%”%% Personnel Expenses, Depreciation, etc.

B - A . Unit : ¥million

TE : {85 ~ Lower line: Non-Consolidated 2013/3 2013/12 (2013/1-12) 2014/12 2015/12  2016/12 2017/12  2018/12 2019/12  2020/12 2021/12 2022/12 2023/12
AGEE Personnel Expenses 63,706 47,504 62,916 63,849 65,954 69,278 74,801 80,944 88,574 89,200 93,468 99,792 108,385
37,063 26,649 35,802 35,708 37,947 40,484 43,313 48,327 53,915 56,451 59,497 63,977 69,502
SLEANGE Manufacturing Personnel Expenses 47,325 34,667 46,023 46,648 48,159 50,600 54,499 58,497 64,075 63,961 67,300 71,767 78,689
27,586 19,727 26,481 26,229 27,834 29,750 31,331 34,617 39,032 41,005 43,284 46,042 49,983
REANG-E Administrative Personnel Expenses 16,381 12,837 16,893 17,201 17,795 18,677 20,302 22,446 24,498 25,239 26,167 28,025 29,695
9,476 6,921 9,321 9,479 10,112 10,734 11,982 13,709 14,882 15,446 16,213 17,935 19,518
HixE Subcontract Expenses 28,678 21,932 29,608 32,294 35,961 37,291 44,034 48,931 54,611 56,027 60,880 70,315 76,520

20,279 16,078 21,505 23,300 26,299 27,929 32,146 36,098 40,640 42,610 45,378 51,883 57,180

HEH Number of Employees 10,160 10,468 10,468 10,897 11,303 12,560 13,566 14,910 14,174 14,422 14,956 17,082 17,921
5,308 5,093 5,093 5,106 5,547 5,919 6,401 7,134 7,840 8,163 8,508 8,991 9,435

BT E A& Depreciation 6,724 4,748 6,607 4,908 4,859 4,628 5,003 4,988 5,081 5,943 5,481 4,072 4,121
3,886 2,827 3,936 2,586 2,049 2,830 2,815 3,105 3,241 4,005 3,757 2,616 2,793

BiEIx &% Capital Expenditures 3,447 3,134 4,441 3,028 3,826 3,745 5,884 22,608 8,952 10,203 6,490 14,110 10,471
1,838 1,951 2,584 1,464 1,732 1,695 2,664 20,281 6,922 8,168 5,296 12,721 9,001

MR E Research and Development Expenses 790 488 692 712 725 866 1,011 945 826 632 633 580 924
609 404 576 549 587 635 769 679 537 471 427 378 792

K201IBFENAME YREHZIARN L I2ARICEELTVET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.

Aﬁ-ﬁ/*iéﬁl Personnel Expenses.” Number of Employees ,ﬁ1ﬁ1§$ﬂ§/éﬁﬁ¢§:§§ﬁ Depreciation.” Capital Expenditures
(A ./ ¥million) Az B ey —— (N) (BFM / ¥million) Wrmeang WakEsss
20,000 25,000
120,000 - 108,385 22,608
99,792
100,000 20,000
88,574 89,200 17,000
80,000
15,000
60,000 14,000
10,000
40,000
11,000
20,000 5,000

2013/3 201312 2014/12 2015112 2016112 2017112 2018/12 2019/12 2020112 2021112 202212 2023/12 2013/3 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

XEBDT S TIE2013FE1 A-12B DERE
*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
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IE%E:\—’JV v :/:L - JA _E‘i'ﬁ% Consolidated Cash Flow Statement

B : HHMA ~ Unit : ¥million
2013/3 2013/12 (2013/1-12) 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

EXEFHITLSFvva - TJA— Cash Flows from Operating Activities

i kIR GRS Income before Income Taxes 7,495 6,610 8,529 8,982 8,755 9,007 10,023 10,837 14,014 15,647 17,666 18,284 20,439
AR EE & Depreciation 6,724 4,748 6,607 4,908 4,859 4,628 5,003 4,988 5,036 5,943 5,481 4,072 4,121
pegisE=ES Loss on the Impairment 618 387 979 54 16 74 640 1,822 165 81 643 620 127
DNAEENEE Amortization of Goodwill 328 401 482 483 481 395 A 94 79 45 59 59 61 63
SBEHATICR D EEDIEFEE  Increase (Decrease) in Net Defined Benefit Asset - A3294 A3,294 A 445 A 653 A 445 A 246 A 258 A 522 A 517 A 513 A 572 A 690
BEHATICHR D BEDIEHEE  Increase (Decrease) in Net Defined Benefit Liability - 4,927 4,927 144 28 A4 A 703 A 795 A 114 55 A 43 A 178 37
XIFE Interest Expenses 427 213 301 144 64 71 16 A 45 79 65 58 49 45
BRI K BIRERE Share of (Profit) Loss of Entities Accounted for Using Equity Method A 664 AT57 A1,364 A 660 A 415 10 85 68 A 236 A 292 A 176 A 35 126
BB BT ER Loss (Gain) on Sales of Investment Securities A 23 A48 A 40 A3 A 65 A 154 - A 490 A 573 AT32  A2759 0 A 473
e e S F A IEi=E o Loss (Gain) on Sales of Shares of Subsidiaries and Associates A 278 A6 0 - 349 45 - - - R - R -
BE Mm% T E Loss (Gain) on Valuation of Investment Securities 2 - - - - 149 - - 53 696 63 - -
EE & EFTEELE Loss (Gain) on Sales of Non-Current Assets 0 - - - - - - - - - . _ A 472
St LBIED LA Decrease (Increase) in Notes and Accounts Receivable-trade A 1,174 881 A 3,868 A1704 A 1,441 A 5,163 501 A 418 A 4,802 A 452 A 5,251 264 A 5,640
=1 ENEEDIEREE Decrease (Increase) in Inventories A 595 453 1,144 156 A 355 A 256 918 1,081 A 2,575 364 1,002 A 1,096 A 365
A BB OERLE Increase (Decrease) in Notes and Accounts Payable-trade 537 A 914 1,204 A2 157 1,862 318 613 3,845 A 871 364 1,362 A 458
FKILABE DIEFEE Increase (Decrease) in Accounts Payable-personnel expenses 244 A 2,151 A 280 149 A 227 624 439 604 1,132 112 1,012 570 4,368
RiILEDBEREEE Increase (Decrease) in Accounts Payable-other A 47 A 538 154 A 103 472 129 77 - 26 128 749 579 707
EHETLE A OEHEE Decrease (Increase) in Long-Term Prepaid Expenses A 167 A 321 A 297 A8 A 49 0- - AT68 A 3,282 1,151 1,035 751
THEBLS|I L2 DIEFEE Increase (Decrease) in Provision for Loss on Construction Contracts 204 AATT A 43 60 A 33 160 256 46 A 58 31 10 121 A 105
Z 01t Other 1,174 A 1,407 A 1,260 2,843 A 490 384 A 4,575 A 3,969 1,265 2,614 1,337 A 4,240 A 1,050
INET Subtotal 14,805 9,007 13,881 14,970 11,453 11,521 12,663 14,166 16,012 19,652 20,856 20,897 21,530
FMERUVELSEDZEEE Interest and Dividends Income Received 142 260 267 403 355 204 215 372 382 382 298 318 476
FIRDXZILEE Interest Expenses Paid A 409 A 185 A 270 A 149 AT4 ATT AT9 A 68 A 82 A 67 A 59 A 49 A 54
EABREOXILGE Income Taxes Paid A 1,731 A 2,739 A 2,738 A 1,050 A 4,135 A 2,119 A 3,554 A 3,277 A 3,874 A 5,386 A 4,987 A 7,527 A 4,642
REBEZENSDOEILEE  Cancellation Money Paid on Agency Contract - - - A 54 A3 - - - - - - - -
EABEDEMNEE Refund of income Taxes - - - - - - - 145 - R N R 30
BRFEX KB DKILEE Infectious disease control Costs Paid - - - - - - - - - A 160 A 160 A 97 A9
FEHREOINE Loss on withdrawal from business Paid - - - - - - - - - A 46 A 40 A22 A13
XIFHEROXIEE Commission fee Paid - - - - - - - - - - - - A1,165
EXEFHICLSF¥vva - JA— Cash Flows from Operating Activities 12,807 6,342 11,140 14,119 7,595 9,530 9,244 11,192 12,584 14,787 15,907 13,519 16,151

XBENARL YREHZIARNSI12ZARICERELTVET, 2013F1-12ADSEEEHELTVET,
* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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B - B Unit : ¥milion
2013/3 2013/12 (2013/1-12) 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

BEFTHILEFvyia- 70— Cash Flows from Investing Activities
AREEREORMFICLHXHH Purchase of Property, Plant and Equipment AT12 A 837 A 1,050 A 1,021 A 2,009 A 2,009 A 1,958 A 20,510 A 6,289 A 6,218 A 3,531 A 9,274 A 8,622
AHREEEEDFTEAICEL DA Proceeds from Sales of Property, Plant and Equipment - - 12 6 - - - - - - - - 967
EEEEEEOIMBFRICLHXH Purchase of Intangible Assets A 2,511 A 2,253 A 3,128 A 1,964 A 1,597 A 1,597 A 3,423 A 2,801 A 2,201 A 3,963 A 3,204 A 3,010 A 2,498
EMBETEEDTAIC L HIRA Proceeds from Sales of Intangible Assets - - - 0 - - R - - - - R .
AfGEHORBIC K X H Purchase of Short-Term Investment Securities A2,085 A2238 A3,325 A 500 - - - - - - - A4500 A 8,400
AMEEHDFTAIZ K ZIRA Proceeds from Sales of Short-Term Investment Securities - 2,517 2,517 2,202 2,000 2,000 - - - - - 500 6,300
BERMMHFONBICLEXH Purchase of Investment Securities A 668 ATT3 AT73  A1,809 A 180 A 180 A 324 A 192 A234  A259 0 0 0
BREAMIHDFTAIZ K ZIMA Proceeds from Sales of Investment Securities 3,399 1,003 2,628 31 1,239 1,239 1,200 622 948 944 3,891 0 990
FEUAKKDIMGIZE DX Purchase of Shares of Subsidiaries A 461 A AT A AT A 293 A 25 A 25 - - - - - - -
Feut kX OFERIZ K BUA Proceeds from Sales of Investments in Subsidiaries - - - - 95 95 - - - - - R .

HHER T OmMBICL DR Payments for Purchase of New Subsidiaries - - - R - - - - R _ - - R
B FRULOMBICL HIMA Proceeds from Purchase of New Subsidiaries - - - - - - R R _ _ _ R R
IR EREFRULDFTAICL DA Proceeds from Sales of New Subsidiaries - - - - - - - - - R _ _ .

EHEEEEEMES FatXOMBIZ & B3 W Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation - - - - - - A 242 - - A 210 - 144 -
EHEREEEHS FEAMRADFTMICLBUNA  Proceeds from Sales of Shares of Subsidiaries Resulting in Change in Scope of Consolidation 784 - - - - - - - - - - - -
Z Dt Other 147 91 93 A 349 AT AT2 224 A 542 A 1,664 A 4,064 7,740 619 2,054
BEFHCLDFyyia-J0— Cash Flows from Investing Activities A 2,107 A 2,538 A 3,073 A 3,697 A 549 A 549 A 4,524 A 23424 A 9,442 A 16,109 4,894 A 15,522 A 9,209
HBEEFHLEFvyia 70— Cash Flows from Financing Activities
EHEANICKBHIA Increase in Short-Term Loans Payable 14,748 10,980 14,480 4,140 2,530 2,530 5,767 17,278 4,762 23,641 6,765 13,000 50,359
EHEALOREFICLDHIH Decrease in Short-Term Loans Payable A 17,265 A 11,468 A 14,757 A 7,992 A 1,890 A 1,890 A 5,290 A 7,636 A 15536 A 6,109 A 22,752 A 5599 A 15,259
EH#EBANICKBHIA Proceeds from Long-Term Loans Payable 3,322 3,100 3,731 4,785 4,348 4,348 43 13,014 10,767 1,428 3,580 5,000 -
RUBAZOREFICLHIH Repayments of Long-Term Loans Payable A 9,360 A 8,583 A 10,982 A 9,653 A 5,991 A 5,991 A 5,575 A 4,241 A 2,740 A 1,081 A 3,444 A 14,765 A 5,714
A= vl - R=I—DHRFTIZLHUA Proceeds from Issuance of Commercial Paper - 4,000 4,000 1,000 A 5,000 A 5,000 1,500 22,000 6,000 12,000 - - 9,000
EHEROEBHZ#bAVFEUAKRAORMBITLS%ZH  Purchase of Investments in Subsidiaries without the scope of consolidation - - - - - - A5 A 542 A 10 0 A 93 A4 A 34,220
ERFEEOEWEHDLNFEHBHRADFTAICLHIRA  Proceeds from Sales of Investments in Subsidiaries without the scope of consolidation - - - - - - 354 - - - - - -
HE#RXOmBIC&LbXH Purchase of Treasury Shares A 567 A435 A 1,001 A2 A2 A2 A1 A2 A1 0 A1 A1 A4
[SEEAFZN- Cash Dividends Paid A 658 A 807 A 849 A 687 A 872 A 872 A 939 A 1,126 A 1,220 A 1,563 A 1,535 A 2,508 A 4,427
EXEHEETADELULDTILEE Dividends paid to non-Controlling shareholders A 226 A 225 A 226 A 288 A 334 A 334 A 372 A 420 A 404 A 572 A 635 A 790 A 888
) —REHBEDORFIZKDEH Repayments of Lease Obligations A 500 A 375 A 501 A 268 A 351 A 351 A B3 A 54 A 69 A48 - - A1
A bys AT arniFEICLBUIA Proceeds from Exercise of Share Options - 445 445 28 110 110 114 - - - 268 210 764
Z Dt Other A5 A5 A5 45 37 38 5 A 23501 A 2,997 A 14,988 A 23 A 451 A 5,054
MEEB LD Fryia - 7JA— Cash Flows from Financing Activities A 10,515 A 3,375 A 5,665 A 8,891 A 7,414 A 7,414 A 4,462 14,766 A 1,451 12,703 A 17,871 A 5911 A 5,447
BERUVBRERSEWICHRIBEELRE Effect of Exchange Rate Change on Cash and Cash Equivalents 123 202 296 127 A 16 A 16 49 A 103 A 119 A 89 496 123 204
H&RUESRASYMOERELE Net Increase (Decrease) in Cash and Cash Equivalents 308 631 2,697 1,658 A 385 A 385 306 2,430 1,570 11,291 3,425 A7,789 1,698
BeRUBRLREVOHEES Cash and Cash Equivalents at Beginning of Period 13,279 13,698 11,631 14,342 16,135 16,135 21,790 22,157 24,587 26,158 37,450 40,876 33,086
ABHHCHESHERUVEEREWEME  Increase in Cash and Cash Equivalents Resulting from merger - - - - - - 59 - - - - - -
FHRERICESBER VRS FEYIENMEE Increase in Cash and Cash Equivalents Resulting from newly Consolidated Subsidiary - - - 135 - - - - R - - - .
EREFELREICHSIRERVELRAEYWIEMNEE ncrease in Cash and Cash Equivalents Resulting from Change in Scope of Consolidation Subsidiaries - - - - A 61 A 61 - - - - - - -
B RUBRLREVOHARKES Cash and Cash Equivalents at End of Period 13,698 14,342 14,342 16,135 15,688 15,688 22,157 24,587 26,158 37,450 40,876 33,086 34,785

KOBFEN2AME YRAMEIARNSIZARICEELTVET, 20B3F1-12ADSEEEHBLTVET,
* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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lErmasas

Non-Consolidated Statements of Income

B ®AMA . Unit : ¥million

2013/3 2013/12 (2013/1-12) 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
o= Net Sales 79,539 61,316 82,865 88,027 92,651 100,878 112,371 130,646 150,082 164,094 175,680 192,271 206,984
e LR Cost of Sales 60,820 47,456 64,112 68,967 72,300 79,017 87,914 101,919 118,589 131,102 141,609 153,263 162,492
5o LA FIZE Gross Profit 18,719 13,860 18,752 19,059 20,350 21,860 24,457 28,726 31,493 32,991 34,071 39,007 44,491
REERV—REEE Selling, General and Administrative Expenses 14,067 10,078 13,839 13,847 14,992 16,291 18,654 21,655 23,738 23,733 24,417 27,523 30,406
EEMNE Operating Income 4,651 3,781 4,912 5,212 5,357 5,568 5,802 7,071 7,754 9,257 9,653 11,483 14,085
EHEMRE Non-Operating Income
SZEFE Interest Income 56 9 21 4 4 4 22 40 61 40 51 63 137
SZHEELE Dividend Income 454 605 613 838 801 7 740 861 869 1,079 1,049 1,271 1,498
Z Dt Other 69 170 179 57 52 303 91 100 84 73 693 761 496
EENMUEEE Total Non-Operating Income 580 785 814 901 859 1,026 854 1,003 1,016 1,192 1,793 2,096 2,131
EENER Non-Operating Expenses
ZHFIE Interest Expenses 437 224 317 156 83 61 50 54 59 70 75 49 41
SHEEEZ PN Provision for Allowance for Doubtful Accounts - 0 0 - 1 - - - - - - - -
[EE & ERRENE Loss on Retirement of Non-Current Assets 27 9 - - - - 13 95 161 12 16 12 39
Z Dt Other 52 208 271 86 57 19 59 5 62 134 1 5 468
EENERSE Total Non-Operating Expenses 518 442 588 243 143 81 123 155 283 217 94 67 549
FEFE Ordinary Income 4,713 4,125 5,138 5,869 6,073 6,513 6,533 7,918 8,486 10,233 11,353 13,512 15,667
4% R 2% Extraordinary Income 1,505 25 33 31 212 854 1,399 608 1,660 988 3,862 98 959
[E 7 & FE ST gains from sale of fixed assets - - - - - - - - - - - - 472
S RERE TR bl Gain on Sales of Shares of Subsidiaries and Associates 1,497 0 0 0 27 700 179 - 1,087 - 1,102 - -
BEFMEEHTAZE Gain on Sales of Investment Securities 8 25 33 31 185 154 685 505 573 732 2,759 4 469
Z Dt Other - - - - - - 534 103 - 255 - 94 17
LEIE=ES Extraordinary Losses 12 - 12 247 - 597 835 103 180 1,166 1,537 983 1,322
SR AR s S ik =] Loss on Valuation of Shares of Subsidiaries and Associates - - - 247 - - - - - - - - -
®EF M2 TE R Loss on Valuation of Investment Securities - - - - - 393 77 - - 696 365 - 205
Z Dt Other 12 - 12 - - 203 757 103 180 470 1,171 983 1,116
NI CE gk Income before Income Taxes 6,206 4,150 3,678 5,652 6,286 6,771 7,097 8,424 9,967 10,054 13,678 12,628 15,305
EANBRESR Total Income Taxes 2,123 1,217 1,481 1,849 1,852 1,955 1,882 2,329 2,932 3,121 4,244 2,809 4,480
L HR S A 2 Net Income 4,082 2,933 3,678 3,802 4,434 4,815 5,214 6,094 7,035 6,932 9,433 9,818 10,824

KO1BF12AME YRFHEIARMNLI2AKRICEELTLET ., 2013F1-12ADSEEEHEZLTLET .

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
X2010F3AM &Y. TEMESEHN & TEaNRMA £ TES) & MEERM (SHELTULET.

* From the fiscal year ended March 2010, "Rent Income" and "Cost of Rent Income" are posted in "Net Sales" and "Cost of Sales" respectively.
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ol = EXARRFEE

Net Sales Operating Income~ Operating Income Ratio
(EHM ./ ¥million) (B ./ ¥million) W o —e—ERs %)
16,000 10.0
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200,000 - 192,271 14,000 9.0
175,680 8.0
164,094 12,000
150.000 £ 150,082 7.0
' 130,646 10,000 6.0
100,878112'371 8,000 5.0
100,000 88,027 92,651 ¥
6,000 - 4912 5p1p 5357 5568 2802 40
4651 20 m 3.0
50,000 4,000 2.0
2,000 1.0
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2013/3 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2013/3 2013/122014/122015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
aln = 2= alz = sz
BEAE RH AR LEAMR AR E R AR EE
Ordinary Income.” Ordinary Income Ratio Net Income.”Return on Sales
(BAM / ¥million) B 2575 —— EASE (%) (87 / ¥million) B oumans —e— gins (%)
10.0 12,000 10.0
16,000 10,824
9.0 9,818 9.0
14,000 8.0 10,000
12,000 7.0 8,000
10,000 6.0
5.0 6,000
8,000 ’
' 6,513 6,533 4,815
5869 6073 = 4.0 4,082 4,434
6,000 | d 3,678 3,802
Gl 3.0 4,000
4,000 e
' 20 2,000
2,000 1.0
0.0 0
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XEBROY S 7(F2013F1 A-12F DEE
*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
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I ”1 H'Ii‘t *E’*}% Profitability Indicators

B @AM . Unit: ¥million

TFE% : {85 ~ Lower line: Non-Consolidated 2013/3 2013/12 (2013/1-12) 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

<URZEEAFIEIRE> Profitability Indicators

LS Net Sales 138,211 105,399 141,493 148,452 153,661 164,218 180,773 204,329 231,074 240,953 257,891 278,783 298,855

79,539 61,316 82,865 88,027 92,651 100,878 112,371 130,646 150,082 164,094 175,680 192,271 206,984

Fe L FIE Gross Profit 32,727 25,473 33,907 34,652 36,109 38,193 42,065 47,520 52,736 54,847 56,835 61,567 67,236

18,719 13,860 18,752 19,059 20,350 21,860 24,457 28,726 31,493 32,991 34,071 39,007 44,491

EHEAE Operating Income 7,349 5,713 7,679 8,305 8,418 8,798 9,708 11,400 13,266 15,972 16,838 18,272 20,684

4,651 3,781 4,912 5,212 5,357 5,568 5,802 7,071 7,754 9,257 9,653 11,483 14,085

REF Ordinary Income 8,045 6,585 9,175 9,269 9,093 9,166 10,260 12,071 13,749 16,343 17,976 19,205 19,675

4,713 4,125 5,138 5,869 6,073 6,513 6,533 7,918 8,486 10,233 11,353 13,512 15,667

HEMBKTITRET 2 LHAHFIZE  Profit attributable to owners of parent 4,002 3,695 5,201 4,874 4,922 5,042 5,797 6,516 7,836 8,573 9,130 11,379 11,849

ERCh bk Net Income 4,082 2,933 3,678 3,802 4,434 4,815 5,214 6,094 7,035 6,932 9,433 9,818 10,824

EEEHICLSFvrvyia- 70— (b)) Cash Flows 14,805 9,007 13,881 14,970 11,453 11,521 12,663 14,166 16,012 19,652 20,856 20,897 21,530

from Operating Activities (Subtotal)

B % ~ Unit:% % ~ Unit:%

<URZEHIEIE> Profitability Indicators
e LiaFIaEE Gross Profit Ratio 23.7 24.2 24.0 23.3 235 23.3 23.3 23.3 22.8 22.8 22.0 221 225
23.5 22.6 22.6 21.7 22.0 21.7 21.8 22.0 21.0 201 19.4 20.3 21.5
SLEEEENER Operating Income Ratio 5.3 54 54 5.6 55 54 54 5.6 57 6.6 6.5 6.6 6.9
5.8 6.2 5.9 5.9 5.8 5.5 5.2 5.4 5.2 5.6 5.5 6.0 6.8
SLERENEE Ordinary Income Ratio 5.8 6.2 6.5 6.2 5.9 5.6 5.7 5.9 6.0 6.8 7.0 6.9 6.6
5.9 6.7 6.2 6.7 6.6 6.5 5.8 6.1 5.7 6.2 6.5 7.0 7.6
Fe Lo LI Return on Sales 29 3.5 3.7 3.3 3.2 3.1 3.2 3.2 3.4 3.6 3.5 41 4.0
51 4.8 4.4 4.3 4.8 4.8 4.6 4.7 4.7 4.2 5.4 5.1 5.2
Fryva-JA—-T—DV Cash Flow Margin 10.7 8.5 9.8 10.1 7.5 7.0 7.0 6.9 6.9 8.2 8.1 7.5 7.2

X2013FE12AH & YREHEIARNSI2ZARICERLTVET, 2013FE1-12ADSEEEHRELTLET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
HE¥rya-IJ0—-I—SU - BEEHICLDIXrya - 70— (MED /EEE

* Cash Flow Margin = Cash Flows from Operating Activities (Subtotal) / Net Sales
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T LiFImE LS

Gross Profit Ratio.”Net Sales

(%) —o— srpdak BErts (BAM L ¥million)
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T LESEMA R LEIF
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—— mrmuippnizex L mRs
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XEBROY S 7(F2013F1 A-12F DEE
*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
15

TLERENRE BEAR

Ordinary Income Ratio.~Ordinary Income
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I fé'l‘i ?E*BTE Safety Indicators

TE% : {831 ~ Lower line : Non-Consol idated

<EXR-BERRE>

Capital and Assets Indicators

2013/3

2013/12

2014/12

2015/12

2016/12

2017/12

2018/12

2019/12

2020/12

2021/12

B4 ®AMA . Unit : ¥million
2022/12

2023/12

HWER Total Capital 153,160 154,522 157,587 153,833 163,863 174,568 192,625 207,618 234,537 228,915 240,835 257,596
123,587 121,021 125,539 123,002 129,188 133,068 155,988 166,661 190,298 182,506 183,674 230,622
REEE Current Liabilities 40,702 39,855 38,039 27,556 37,461 39,197 49,428 48,106 68,751 68,018 71,945 112,740
36,945 36,364 36,169 26,494 33,188 31,307 41,805 40,157 61,063 59,003 53,478 92,543
tHhAER Borrowed Capital 30,910 28,933 21,213 15,210 16,134 12,647 29,527 29,777 44,671 28,828 26,639 60,028
37,284 32,760 28,431 22,419 21,849 16,394 34,698 14,523 34,587 41,755 23,755 52,831
BHE&EXR Equity Capital 78,933 84,806 89,474 92,814 96,603 104,535 106,123 112,258 118,983 125,047 134,048 123,937
69,484 73,585 77,840 81,318 85,533 92,015 95,258 100,637 106,019 111,897 119,022 127,133
MEVEE Current Assets 52,425 51,907 55,094 55,032 67,350 72,457 77,315 88,009 105,363 111,128 112,730 123,153
28,842 27,018 29,975 28,738 36,151 38,962 45,557 52,362 66,365 66,395 58,550 64,366
BEE&E Non-Current Assets 100,734 102,615 102,492 98,800 96,513 102,110 115,310 119,609 129,173 117,786 128,104 134,443
94,745 94,002 95,564 94,263 93,037 94,105 110,431 114,298 123,933 116,110 125,123 166,255
X AER---EHEAS+RUEASHE - &5iattfE  * Borrowed Capital = Short-Term Loans Payable + Long-Term Loans Payable + Bonds Payable and Convertible Bonds
X HOEXR---BHREEAAEEME - MEZEEES S5t * Equity Capital = Total Shareholders' Equity + Total Valuation and Translation Adjustments
BAT - %  Unit - %
<BEHREMIEEZE> Short-Term Safety Indicators
mEntbEE Current Ratio 128.8 130.2 144.8 199.7 179.8 184.9 156.4 182.9 153.3 163.4 156.7 109.2
78.1 74.3 82.9 108.5 108.9 124.5 109.0 130.4 108.7 112.5 109.5 69.6
X RENLE---REEE/REBAM * Current Ratio = Current Assets / Current Liabilities
BAT % . Unit - %
< REZEMHEERE> Long-Term Safety Indicators
[EE b3 Fixed Ratio 127.6 121.0 114.5 106.4 99.9 97.7 108.7 106.5 108.6 94.2 95.6 108.5
136.4 127.7 122.8 115.9 108.8 102.3 115.9 113.6 116.9 103.8 105.1 130.8
BEkE Debt to Equity Ratio 39.2 34.1 23.7 16.4 16.7 121 27.8 26.5 37.5 23.1 19.9 48.4
53.7 445 36.5 27.6 255 17.8 36.4 14.4 32.6 37.3 20.0 41.6
BEERLE Equity Ratio 51.5 54.9 56.8 60.3 59.0 59.9 55.1 54.1 50.7 54.6 55.7 48.1
56.2 60.8 62.0 66.1 66.2 69.1 61.7 60.4 55.7 61.3 64.8 55.1

X EELE---BEEAE/BEZEAR * Fixed Ratio = Non-Current Assets / Equity Capital

X BfELLE- -t NEAR/BEEAR * Debt to Equity Ratio = Borrowed Capital / Equity Capital

X EHCEARLE.--HEEARMEAR  * Equity Ratio = Equity Capital / Total Capital

X 20BENAMRLYVREHMEIARNSI2AKRICERLTVET, 013F1-12ANSEEEHEZLTLET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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MBILLE RENEE
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Ig(:j] ﬁ'l‘i " E‘ZE'I&?E*ETE Efficiency and Growth Indicators

Bifi : [E ~ Unit : Turnover

TE : 8% ~ Lower line : Non-Consol idated 2013/3 (2013/1-12) 2014/12  2015/12  2016/12  2017/12  2018/12  2019/12 20 2021/12  2022/12  2023/12
<FhEMEFEE> Efficiency Indicators
WEEREE (H) Total Assets Turnover 0.9 0.9 1.0 1.0 1.0 1.1 1.1 1.2 1.1 1.1 1.2 1.2
0.6 0.7 0.7 0.7 0.8 0.9 0.9 0.9 0.9 0.9 1.1 1.0
EREEEERERER Property, Plant and Equipment Turnover 1.9 2.0 2.2 2.3 25 2.8 2.8 2.7 2.7 2.9 2.9 2.9
1.2 1.2 1.4 15 1.6 1.8 1.9 1.9 2.0 2.1 21 21

X REEMERR. - ES/HY - BIRTHREE  * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
X BMEEEERGER - -FTLE/HYE - YRFHEMEEEE  * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
BAL: % . Unit: %

<BEMHEE> Growth Indicators

FTLERREE Sales Growth Rate 3.2 - 4.9 35 6.9 10.1 13.0 13.1 43 7.0 8.1 7.2
8.0 - 6.2 5.3 8.9 11.4 16.3 14.9 9.3 71 9.4 7.7
EEREHRE Operating Income Growth Rate 47.0 - 8.2 1.4 4.5 10.3 17.4 16.4 20.4 5.4 8.5 13.2
56.2 - 6.1 2.8 3.9 4.2 21.9 9.7 19.4 43 19.0 22.7
BREMNSRER Ordinary Income Growth Rate 76.6 - 1.0 A1.9 0.8 11.9 17.7 13.9 18.9 10.0 6.8 2.4
53.5 - 14.2 35 7.2 0.3 21.2 7.2 20.6 10.9 19.0 15.9
LERI R RE Net Income Growth Rate 134.9 - AB.3 1.0 2.4 15.0 12.4 20.3 9.4 6.5 24.6 41
111.3 - 3.4 16.6 8.6 8.3 16.9 15.4 A15 36.1 4.1 10.2
EEXvva- 70— (MED) BRE Operating Cash Flows (Subtotal) Growth Rate 7.7 - 7.8 A 23.5 0.6 9.9 11.9 13.0 227 6.1 0.2 3.0
1B Y LEMA R RE Earnings Per Share Growth Rate 137.7 - A 6.2 1.0 2.3 14.7 12.4 20.3 9.4 6.4 24.4 4.0
113.9 - 3.4 16.6 8.4 8.0 16.4 15.8 A15 35.9 3.9 10.1
Bfi  f&  Unit : Times

< BEHEER> Ratio of Consolidated and Non-Consolidated Results
SELEEEER Ratio of Consolidated Sales to Non-Consolidated Sales 1.7 1.7 1.7 1.7 1.6 1.6 1.6 1.5 1.5 1.5 1.4 1.4
EEAEERER Ratio o Consolidated Operating Income to Non-Consoldated Operating Incorme 1.6 1.6 1.6 1.6 1.6 17 1.6 17 17 17 1.6 1.5
BEMEEEER Ratio of Consolidated Ordinary Income to Non-Consolidated Ordinary Income 1.7 1.8 1.6 15 1.4 1.6 1.5 1.6 1.6 1.6 1.4 1.3
LHR R A E B R R Ratio of Consolidated Net Income to Non-Consolidated Net Income 1.0 1.4 1.3 11 1.0 11 1.1 11 1.2 1.0 1.2 11

XOEHEE. - EEEZ/EREE *Ratio of Consolidated and Non-Consolidated Results = Consolidated Indicators / Non-Consolidated Indicators
X 203ENAMEIVREREIARNS1I2ARICERLTVET, 2013FE1-12ANSEELEHELTVET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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WEENIRR AMEEEERIRER TLEmER EENBARE
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I ?QE*E*ETE Return Indicators

B ®AM  Unit: ¥million

TE% : {831 .~ Lower line : Non-Consol idated 2013/3 2013/12 (2013/1-12) 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
< EEFFEIZE> Basic Indicators
#WER Total Capital 153,160 154,522 154,522 157,587 153,833 163,863 174,568 192,625 207,618 234,537 228,915 240,835 257,596

123,587 121,021 121,021 125,539 123,002 129,188 133,068 155,988 166,661 190,298 182,506 183,674 230,622

HE - PIERFHRER Average Total Capital at Beginning and End of Year 154,452 153,841 150,256 156,055 155,710 158,848 169,216 183,597 200,122 221,078 231,726 234,875 249,216
124,217 122,304 121,013 123,280 124,270 126,095 131,128 144,528 161,324 178,479 186,402 183,090 207,148

ey - BIXTFHEZEAR  Average Equity at Beginning and End of Year 76,812 81,869 80,754 87,140 91,144 94,708 100,569 105,329 109,190 115,620 122,015 129,548 128,993
67,705 71,534 71,156 75,712 79,579 83,426 88,774 93,637 97,948 103,328 108,958 115,460 123,078

b= Net Sales 138,211 105,399 141,493 148,452 153,661 164,218 180,773 204,329 231,074 240,953 257,891 278,783 298,855

79,539 61,316 82,865 88,027 92,651 100,878 112,371 130,646 150,082 164,094 175,680 192,271 206,984
BeUKIICRET SuMRE  Profit attributable to owners of parent 4,002 3,695 5,201 4,874 4,922 5,042 5,797 6,516 7,836 8,573 9,130 11,379 11,849
EEGEELER Net Income 4,082 2,933 3,678 3,802 4,434 4,815 5,214 6,094 7,035 6,932 9,433 9,818 10,824

B4 % . Unit:%

<ROE & ROE#ERLIEHE > ROE and Its Constituent Indicators

B &AF|ZEE [ROE]  Return on Equity 5.2 45 6.4 5.6 5.4 5.3 5.8 6.2 7.2 74 7.5 8.8 9.2
6.0 41 5.2 5.0 5.6 5.8 5.9 6.5 7.2 6.7 8.7 8.5 8.8
fEERIRE ([) Total Assets Turnover (Turnover) 0.9 0.7 0.9 1.0 1.0 1.0 1.1 1.1 1.2 1.1 1.1 1.2 1.2
0.6 0.5 0.7 0.7 0.7 0.8 0.9 0.9 0.9 0.9 0.9 1.1 1.1
BELALY D () Financial Leverage (Times) 2.0 1.9 1.9 1.8 1.7 1.7 1.7 1.7 1.8 1.9 1.9 1.8 1.9
1.8 1.7 1.7 1.6 1.6 1.5 1.5 1.5 1.6 1.7 1.7 1.6 1.7
5o b SRR Return on Sales 2.9 35 3.7 3.3 3.2 3.1 3.2 3.2 34 3.6 3.5 41 4.0
5.1 4.8 44 4.3 4.8 4.8 4.6 47 47 4.2 5.4 5.1 5.2

XECOEAMGEE - LHMAIR/HE - #IREHBEZEAR  * Return on Equity = Net Income / Average Equity at Beginning and End of Year

XEHBHELALY DY - BIRTEHRER/HE - BIRFHYBEZEAR  * Financial Leverage = Average Total Capital at Beginning and End of Year / Average Equity at Beginning and End of Year
X 2013FE12AMK YREHMEIARNSI2ARICEELTLET, 203F1—-12ADSEEEHELLTLET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.
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B2 EAF AR [ROE] L 2 F 4

Return on Equity,Net Income

LS AHMAER FTLES
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*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
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I ?ﬁﬁ*ﬁ*}% Return Indicators

B % . Unit:%

T8 : /8% . Lower Iine : Non-Consol idated 2013/3  2013/12 (2013/1-12) 2014/12 201512  2016/12  2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12
<ROA> ROA
EERLE (EBIT] (BFHA) Earnings before Interests and Taxes [EBIT] (¥million) 7,497 5,851 7,813 8,471 8,593 8,997 9,923 11,676 13,579 16,272 17,135 18,591 21,167
5,162 4,396 5,547 6,055 6,164 6,291 6,566 7,973 8,685 10,377 10,754 12,818 14,085
B EFIEE [ROA] Return on Assets [ROA] 2.6 2.4 35 3.1 3.2 3.2 3.4 35 3.9 3.9 3.9 48 4.8
3.3 2.4 3.0 3.1 3.6 3.8 4.0 42 44 3.9 5.1 5.4 5.2
REERENER Ordinary Income Ratio 5.2 43 6.1 5.9 5.8 5.8 6.1 6.6 6.9 74 7.8 8.2 7.9
3.8 3.4 42 4.8 49 5.2 5.0 5.5 5.3 5.7 6.1 7.4 7.6

MBEEAE - EENE+ZIMAS+ZIMELE  * Earnings before Interests and Taxes = Operating Income + Interest Income + Dividend Income
KINBERRE- - LHMFIR/HE - MIRHEE  * Return on Assets = Net Income / Total Assets at Beginning and End of Year
Bfi:% ~ Unit:%

<1HR% 1= YIR1E> Stock Indicators

MIRFATHRR M GBI (T o Oanng Sheres 21 e End of e Period 31,104 31,139 31,139 31,138 31,176 31241 31294 31,204 31293 31,293 31,353 31,408 60,912

1N YRS Dividends per Share 24 21 21 28 28 29 33 37 42 51 52 127 68.5

1#% 7Y SEAEFIZE (EPS] Eamings per Share [EPS] 127.67 11873 16696  156.55 15806 16163 18533 20822 25040 27396 29147 36257  188.48
13023 9424  118.08 12212 14238  154.35  166.70 19475 22480 22154  301.14 31284 17217

1447 Y #EES [BPS]  Book Value per Share [BPS] 2537.64 272346 272346 287347 2977.06 3,092.18 334035 339115 3,587.27 3,802.16 3,988.35 4,267.88  1,970.02

2,233.82 2,363.05 2,363.05 2,499.77 2,608.26 2,737.80 2,940.22 3,043.91 3,21581 3,387.80 3,568.83 3,789.38  2,020.76
X HIRFTERIBE, BEHKXEERLTVET, * Treasury shares are excluded from the number of outstanding shares at the end of the period.

B % . Unit: %

< HRffiHE1E > Stock Price Indicators
BRI (1) Stock Price at the End of the Period (¥) 2,242 2,415 2,415 2,461 2,664 2,772 3,620 4,170 4,220 5,160 5,550 7,560 5,910
BB B (F7gR) /20re0se farkel fiice atthe End o the Period 69,737 75200 75200 76,631 83,054 86,600 113286 130,496 132,058 161475 174010 237,449 359,990
#ifiiZEE [PER] (%) Price to Earnings Ratio [PER](Times) 17.56 20.34 14.46 15.72 16.85 17.15 19.53 20.03 16.85 18.83 19.04 20.85 31.36
17.22 25.63 20.45 20.15 18.71 17.96 21.72 21.41 18.77 23.29 18.43 24.17 34.33
BfEAERE [PBR] (f8) Price to Book Value Ratio [PBR](Times) 0.9 0.9 0.9 0.9 0.9 0.9 1.4 1.2 1.2 14 14 1.8 3.0
1.0 1.0 1.0 1.0 1.0 1.0 1.2 14 1.3 15 16 2.0 29
GETEL) Dividend Payout Ratio 18.8 17.7 17.7 17.9 17.7 17.9 17.8 17.8 16.8 18.6 17.8 35.0 36.3
18.4 223 223 22,9 19.7 18.8 19.8 19.1 18.7 23.0 17.3 40.6 39.8
HEEARYE [DOE] Dividend on Equity [DOE] 1.0 0.8 1.4 1.0 1.0 1.0 1.0 1.4 1.2 1.3 1.3 3.0 33
1.4 0.9 1.2 1.2 1.4 1.4 1.2 1.2 1.3 15 15 3.4 35
B2 24 Fm Y Dividend Yield 1.1 0.9 0.9 1.4 1.1 1.0 0.9 0.9 1.0 1.0 0.9 1.7 1.2
SRR SR - - - AR/ 14 2 7= Y HEAMEFIZE  * Price to Earnings Ratio = Stock Price / Earnings per Share KRS E S 2R - - - WIKARIE/ 1 ¥k 27 Y #i&FEEE * Price to Book Value Ratio = Stock Price / Book Value per Share
NECHPER - -1k Y 2 U BL 48/ 1#k 2 1= Y L #A#EF 2 * Dividend Payout Ratio = Dividends per Share / Earnings per Share KECEARLE - -ACEAFEEXE LR  * Dividend on Equity = Return on Equity x Dividend Payout Ratio

XERLFIEY - 142 Y B LEE/HRM&M  * Dividend Yield = Dividends per Share / Stock Price at the End of the Last Period

X 2013F12AM& YREHESARMNSI2ARICEELTVET, 2013F1-12ADSEEEHELTLET,

* The Company has changed its fiscal year end from March 31 to December 31, starting the fiscal year ended December 31, 2013.

¥ 2023FTRIHZEMNFEEBR & L TEEKR KIS O E2(RDBNETHRADBNEREL TEY E T, 2023F12FH1F, AHMASBROSB|ERBLTVET,
* On July 1, 2023, the Company conducted a two-for-one split of its common stock. The FY2023 figures are after the stock split.
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HWEEFEZFE[ROAL B XEFIZEEBIT]

Return on Assets,/Earnings before Interests and Taxes

(%)
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*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013.
¥ 2023F7A1AEMNREBELTE BRI KIS OE2KRDEIE THANBIZEBL THYET . 2023F 2 A, BEMADBNROSBEELHLTVES,
* On July 1, 2023, the Company conducted a two-for-one split of its common stock. The FY2023 figures are after the stock split.
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I E& ﬁli: O) :Ik EE, Situation of Real Estate

2023%12H31B 37 As of December 31, 2023

Tih

Land

WFEAR @EE (m)

Acquisition Date

Area ()

e A

Book Value

BY R VHEEY

Building and Structures

mEFERAHE

Acquisition Date

Mk S {f%E
Book Value

I8, REHER
RUERE
Tools, Furniture,
Fixtures, and
Transport Eauipment

MRSE (%8

Book Value

Y—REE
* Tt
Leased Assets
and Other

MRS (%

Book Value

Total

I & iH%E
Book Value

B4 HAMA  Unit : ¥million

FR7E

Location

MERA 71 2 Akihabara Office 2005/6 4,9935 18,122 2007/1 10,754 552 259 29,680 HELTFHEKX
B EBAEES T E i Shiodome Office - 2,545.1 12,735 - - - 11,732 24,468 HEHHBRX
it Head Office 2000/1 2,828.8 3,513 2004/3 5,478 472 480 9,945 #Z IR 4G R
#AEMA T 1« REETFEH New Hukuoka Office - 1,654.3 2,734 - - - 2,257 4,992 ERBERTE SR
FEEEA T 1 i New Nagoya Office etc. - 39,066.2 16,305 - 13,316 538 2,060 32,220 BHIE L HET
HE - RER Dormiory recreation faciites, - 7,345.5 654 - 162 0 . 817 &4
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IIU@1§%*iO):Ik5 Subsidiaries and Associates

2023412 A 31B1E 7.~ As of December 31, 2023

TELRBNE s LI FtEth
Main Operations O iron vk percentage Voting Rights Location
EfREFat Consolidated Subsidiaries
HANRy FORTLERXESH Cybernet Systems Co., Ltd. SIEX (744 k) System Integration business 995 90.55 HERLFAHARX
BRI oR VINX CORP. SIEXE (Fi@d%k) System Integration business 596 96.03 KIRAFARBRTILE
H A N\N—aLtEXEHt Cyber Com Co., Ltd. SIE% GAER) System Integration business 399 92.72 EFHEBILETHEER
BTV I r—EREa—O#RAEHt ::NUC‘;”OSSPFJRSAET?SCE BUREAU ZDM (A7 4 AHY—ER) Other businesses 354 96.67 HRIBHK
HAESH A —IT—WHERT OA LABORATORY CO., LTD. 0 (/N\— Ko = 7FF) Other businesses 451 99.61 wE)IEHAET
BREUBEI S Ea—gorTa (000 COMPUTERSYSTEMS g1y omm) System Integration business 400 6475 RRIIRE
AFT7 - AVHILT 4 T KRS iDEA Consulting Inc. SIZE (EHR) System Integration business 100 100.00 HEHHLFAAR
E+EERE (LUE) GRAF FUJISOFT CHINA Corp. SIZE%E (MHAZR/HEZR) System Integration business 261 100.00 dELEEE™ES
WATERLOO MAPLE INC. WATERLOO MAPLE INC. SIEZ (Fa4¥s k) System Integration business 998.7FCAD 100.00  Waterloo, Ontar io, Canada
BEoREREERFRE Non-Consolidated Subsidiaries
EtT V7 rE#ASH Fujisoft Kikaku Inc. TODEE Other businesses 40 100.00 #WEJIEHEST
FUJISOFT America, Inc. FUJISOFT America, Inc. SIZEXE (FHAR) System Integration business 1,000FUSD 100.00  San Mateo, California, USA.
BoiEAREst Equity Method Affiliated Companies
BRXEHBARESHRRY T+ Nihon Business Soft Inc. SIE%E (¥%%) System Integration business 50 40.00 RIFE{EHET
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I HE:_& 0) :Ik 5R Stock Information

2023%12H31HIR#E .~ As of December 31, 2023

%'ﬁ',ﬁﬂiﬁ*ﬂ Number of Outstanding Shares **I%l Number of Shareholders Fﬁ';ﬁ%?:” 4K;5 Classification of Shareholders
67, 400, 000%% 6, 82444 X4 HRB (TH)  masstuons o0
. Number of Shares REREIIEES
Holder Attribute (Thousand shares) Share(rlzl)dings
KR E DIKH Main Shareholders P 10,685 15.9
K& XIEEH B (FH) mastBofs (%) Financial Institutions
Names of Shareholders AT s:aerr::;t:iizs TOROEPEA 8,937 133
(QcEsandBharss) (%) Other Domestic Corporations
STATE STREET BANK AND TRUST COMPONY 505018 11,092 17.6 BEA - 20 10,102 15.0
Individuals and Others
ER&#HIXTII— 6,056 9.6 NEEANE 29,640 44.0
Foreign Corporations, etc.
BATRA2—FZ X MEFRBITHARH (EFED) 5,622 8.9 SRIEMIEIEE 3,550 5.3
Financial Instruments Firms
GOLDMAN SACHS & CO. REG 4,029 6.4 SRR 2730 4,486 6.7
Treasury Shares
HE =R 3,531 5.6 &t 67,400 100.0
Total
HXEHBAIX +T 1 RIT (EFED) 2,442 3.9 BOg st
RV GIE = 6.7%

Cabrillo Funding Ltd. 2,224 3.5

5.3%
a1
HHEsEHASHBECERED 1,472 2.3 15.9%
MLI FOR CLIENT GENERAL OMNI NON COLLATERAL NON TREATY—PB 1,192 1.9 Z D DERE
3D OPPORTUNITY MASTER FUND 1186 1.9

NEENE
44.0%

X EREFNBCLEHIL B6FHIAHY FT .
In addition to above, there are 4.5 M of our own treasury shares
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I\ .
I”:l i Corporate History KIDR—TlF, BARERLZDHATI, This page is presented only in Japanese.

1971/3 1974/3 1977/3 1980/3 :%m&ﬂﬁ 747&1(@*1/7FDB) S

TLtm (HAMA) BEMNE (BAM)

50,000

300,000 1600 i
| 20 45,000
500 i 2014448 EHEERE(LE) :
5400 5| 201348 T4 vFaTL IwsvE |

250,000 | | TATTANEE 40,000

’ 5300 1970458 £33 | TA Y RHEBE 1

i 10 | 1 :‘
; i 2006578 BV 7 FAAAICHAEE 1 35,000
1200 i 2007428 RERE LR ‘:

200,000 {100 : ‘:
! | 2004548 At EVTERR (BARHET) : 30,000
! 4 i 2004498 REED K a1 —RURTLER \ :
: O O H :‘ “

A 2002938 T4V FaTh PV

25,000
150,000

: ®
| 20,000
! 19995108 A Nxy ko RT L
100,000 | 15,000
: 1998497 HI—# L5 ’
! 1996EE10)EJ KA AHABC L &
; / =+ 7 FABCHRAHIC 10,000
50,000 | K HBER_ 5 L8y
: 199266107 A= L%
| . \ 5,000
0 : / ._...nnl'll'lnnnl..HH 0

1971/3 1976/3 1979/3 1982/3 1985/3 1988/3 1991/3 1994/3 1997/3 2000/3 2003/3 2006/3 2009/3 2012/3  2014/12  2017/12  2020/12  2023/12

XEBDYT S TF2013FE15-12B DE4E
*The graph of the dotted line shows the results of the year from January, 2013 to December, 2013. Tts REAE

[ 4
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I ‘%‘*ﬂﬂi% Company Overview

AR

Name

EIBEESFER5IFT

Stock Listing

A4t AR TE e
Head Office
B3I
Establishment

BEXE

Common Stock

REH

Settlement

REE

Representative

HEH

Number of Employees

BtV rgEHXE
FUJI SOFT INCORPORATED

RREEFEEIFT T34 LG

Prime Market, Tokyo Stock Exchange code: 9749

T231-8008 MEJI|REE A Xtk AHT1-1
1-1 Sakuragicho, Naka-Ku, Yokohama-Shi, Kanagawa 231-8008, Japan

19704 (BR#N454) 5H15H
May 15, 1970

26215285 H
26,200.28 million yen

12/ 31H

December, 31

RERODFHR HERTRE RT B8R

President & Representative Director Satoyasu Sakashita

&g 17,9214 BifK ;90,4354 (202312 31 EE)
Consolidated: 17,921 Non-Consolidated:9,435 (As of December 31, 2023)

FUJISOFT INCORPORATED

BEITYIF*I S
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